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SOUTHERN PINE
LUMBER GOMPANY

DIBOLL, TEXAS

l

STATEMENT

DECEMBER 31, 1946
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SourTHERN Pine LumBeEr C

BALANCE SHEET, DE(

ASSETS

Current Assets:
O Sl fie? Tew AT SR e STES A S L iee £ O s A < DTy T $ 704,583.29

U. S. Government Obligations and accrued interest thereon.. 1,488,493.74
Accounts and Notes Receivable—Trade (less reserves for

doubtful accounts, freight and allowances) ... 160,153.11
Other Accounts and Notes Receivable ...... ... .. . 5,308.00
Inventories (at lower of cost or market value)................ . 257,311.66

Total-Current Assets b0 0 oo = 0 0 $2,615,49.80
Prepaid Expenses: Unexpired insurance premiums, repair
parts and supplies, and timber deposits......................__..__. 92,754.52
Customers’ Accounts and Notes Receivable, past due or re-
et D T e SO NN o 7,200.93
Other Accounts and Notes Receivable..... .. . ... . 42,777.98
Advances to Affiliated Companies ... . 891,071.11
Miscellaneous Investments: Capital stock of other compa-
nies and cash surrender value of life insurance............._._.... 426,826.88
Timber Holdings, Less'Depletions. sty o sva L0 91801812
DY e el B RN et B i B R b i SO I e, S B 1,017,604.95
Plantand Blgiipment .« .o v $3,182,672.44
Less Reserve for Depreciation..... ... 2,540,637.74 642,034.70

SOTRLe. s D iahdsh i, LR AR D
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‘R Company, DiBoLL. TEXAS

[, DECEMBER 31, 1946

LIARILGITIES
Current Liabilities:

Acopunta Pavahle:. o S d SRa s e TS sl T
Acerued Payrolls and Expenses ... .. . sl ooicny
Accrued Federal and State Taxes ...

Accounts due Officers, Stockholders and Employees

(nonsinterest-beayng) = =it wic g snet = fy e o e e
Total Current Liabilities............ ..

Notes Payable, due subsequent to 12/81/47 ... ... . .

CAPITAL STOCK AND SURPLUS:
Common Capital Stock (authorized 83,000 shares, par
Yalie $100:00 hershayey’ - - - b o LIS el
Capital Surplus—Unrealized appreciation of timber hold-
SR SHAENA . o> TG e T et R e e ey
Earned Surplus: :
Balance December 31, 1945 . $2,465,424.89
Net income for year
(after depreciation,
reserve adjustments,
and all taxes, except
Federal Income Taxes)..$588,405.75
Less Federal Income
Taxes—Year 1946 ... 182,858.14

Net Income for Year...... $405,547.61
Less Dividend Paid (10%) 329,750.00

Carried sto-Surplug . . . $ 75,797.61 75,797.61
Balance DacemberB8LedO46. .0l o e
TOTAL CAPITAL STOCK AND SURPLUS .. . . .

% 97,325.93
. 23,713.68
- 198,564.34

L g S0T 1h
$ 643,811.10
None

_____ $3,300,000.00
..... 164,105.39

..... $2,541,222.50
. ----$6,005,327.89
.-..$6,649,138.99
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OFTFICERS
T R Tt 0 T S B R oo R e e e S S S B Sl S O Ve President
R NI ks o e it s o _Vice-President
ROBT. L. WAITE Secretary-Treasurer
G. S. SMITH Asst. Sec’y-Treas.
W. TEMPLE WEBBER Sales Manager
DIRECTORS
ARTHUR TEMPLE H. G. TEMPLE
W. TEMPLE WEBBER E. C. DURHAM
E. A. FARLEY ARTHUR TEMPLE, JR.

ROBT. L. WAITE
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